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Saudi Stock Indices 


Index 

Close 1Da * % WTD% 

YTD % PE(TTM) 

Saudi (TASI) 

5,960 

-5.2 

-6.3 

-29.0 

16.5 

Saudi (NOMU) 

4,430 

-8.7 

-16.5 

-40.5 

NA 

Energy 

4,249 

-3.6 

-4.4 

-21.9 

18.2 

Materials 

3,466 

-5.9 

-6.5 

-32.9 

28.1 

Capital Goods 

2,996 

-6.9 

-9.3 

-30.8 

27.1 

Com. & Prof. Svc 

3,230 

-3.1 

-7.6 

-32.3 

11.7 

Transportation 

2,894 

-6.5 

-12.6 

-34.2 

14.1 

Cons. Durables & 

Apparel 

2,703 

-5.4 

-6.8 

-22.9 

NA 

Consumer Services 

2,759 

-3.9 

-7.7 

-30.3 

26.3 

Media 

6,564 

-4.3 

-4.7 

-30.2 

25.7 

Retailing 

5,577 

-7.2 

-9.7 

-27.5 

23.9 

Food & Staples Retailing 

6,264 

-0.2 

-0.4 

-5.3 

NA 

Food & Beverages 

3,694 

-6.0 

-4.2 

-15.1 

40.6 

Health Care Equipment 

3,240 

-3.9 

-4.8 

-13.1 

19.6 

Pharma, Biotech & Life 
Science 

3,074 

-1.0 

-1.7 

-14.5 

NA 

Banks 

5,383 

-6.5 

-7.8 

-33.6 

9.8 

Diversified Financials 

2,545 

-4.1 

-5.6 

-22.9 

NA 

Insurance 

3,350 

-4.6 

-6.7 

-25.8 

NA 

Telecommunication 

5,099 

-1.3 

0.5 

-21.2 

18.2 

Utilities 

3,299 

-4.4 

-4.1 

-25.0 

36.9 

REITs 

3,679 

-3.1 

-5.6 

-12.4 

17.9 

Real Estate 

2,354 

-4.5 

-7.5 

-24.9 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



% Change 

Value 

(SAR 






mn) 

Wataniya Insurance Co. 



15.40 

10.0% 

5 

Alkhaleej Training and Education Co. 


14.40 

9.4% 

5.4 

Wafrah for Industry and Development Co. 


11.00 

1.3% 

18 

Mobile Telecommunications Co. Saudi Arabia 

9.13 

1.1% 

37 

Abdullah Saad Mohammed Abo Moati 


11.98 

0.5% 

3 

Source: Tadawul 

Latest Earnings 



QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 



mn) 


(SAR) 

sus 

Maharah 16-Mar 

4Q19 

66.0 

39% 

1.76 

NA 

NGC 16-Mar 

4Q19 

9.4 

39% 

0.30 

NA 

Al Alamiya 16-Mar 

4Q19 

1.2 

-72% 

0.03 

NA 

Solidarity 16-Mar 

4Q19 

-2.8 

96% 

-0.11 

NA 

AlinmaTokioM 16-Mar 

4Q19 

-10.6 

28% 

-0.35 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of March 17, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 5.2% lower at 5,960, while NOMU declined 8.7% to 4,430 
on Monday. TASI traded value totaled SAR 5.5bn and averaged SAR 
4.5bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 39.2% of the daily traded value. 

• MSCI Emerging Markets closed 6.5% lower on Monday, trading at 
P/E(TTM) of 11.8x vs. 16.5x for TASI. 

• Banks and Materials declined 6.5% and 5.9%, respectively. Telecom 
closed 1.3% lower. Food & Staples Retailing (down 0.2%) was the best 
performing sector. Among stocks, Wataniya Insurance Co. 
(8300/WATAN AB), Alkhaleej Training and Education Co. 
(4290/ALKHLEEJ AB), and Wafrah for Industry and Development Co. 
(2100/FPCO AB), led the gainers. 

• The Saudi Arabian Monetary Authority (SAMA) lowered its repo rate 
from 175 basis points (bps) to 100 bps, and its reverse repo rate from 
125 bps to 50 bps with immediate effect. The move came after the US 
Federal Reserve had cut interest rates in an emergency move 
designed to shield the economy from the impact of the coronavirus. 
(Source: Argaam) 

• City Cement Co.’s (3003/CITYC AB) CEO stated that adjusted net 
profit climbed 81% Y/Y in 4Q19, excluding one-off profits. The 4Q18 
figures included one-off profits of SAR 48mn (USD 12.8mn), as the 
cement producer had reached a settlement agreement with Sinoma 
International Co. on the second production line project. (Source: 
Argaam) 

• Northern Region Cement Co.’s (3004/NORTHCEM AB) BoD 
recommended withholding dividend for FY19 to strengthen solvency 
and support future growth. (Source: Argaam) 

• Jarir Marketing Co. (4190/JARIR AB) announced closing 16 
showrooms that are in KSA shopping centers until further notice. The 
decision came as part of the country’s precautionary and preventive 
measures to control the spread of the novel coronavirus (COVID-19). 
(Source: Argaam) 

• Wafrah for Industry and Development Co.’s (2100/FPCO AB) BoD’s 
recommended a 61.4% capital cut to SAR 77.2mn (USD 20.6mn) from 
SAR 200mn (USD 53.3mn). (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Saudi Industrial Export Co. 

38.70 

-10.0% 

8 

Saudi Vitrified Clay Pipes Co. 

36.95 

-10.0% 

7 

Saudi Industrial Services Co. 

13.70 

-10.0% 

28 

Riyad Bank 

14.24 

-10.0% 

90 

Saudi Ceramic Co. 

23.54 

-10.0% 

17 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

51.00 

-4.9% 

789 

Alinma Bank 

18.52 

-2.6% 

531 

The Saudi Arabian Oil Company 

27.80 

-3.1% 

348 

Saudi Basic Industries Corp. 

62.00 

-6.8% 

259 

National Commercial Bank 

30.50 

-9.0% 

221 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,843 

-6.1 

-9.3 

-33.4 

6.7 

Abu Dhabi (ADX) 

3,548 

-7.8 

-9.5 

-30.1 

10.5 

Kuwait (KSE) 

4,632 

-1.3 

-4.1 

-17.1 

18.9 

Qatar (QE) 

8,431 

1.5 

2.4 

-19.1 

12.4 

Oman (MSM) 

3,682 

-1.8 

-1.4 

-7.5 

7.4 

Bahrain (BSE) 

1,395 

-1.4 

-2.9 

-13.3 

10.0 

DJMENA Index 

435 

-4.6 

-20.2 

-28.2 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,386 

-12.0 

-12.0 

-26.1 

15.7 

US (NASDAQ 100) 

6,905 

-12.3 

-12.3 

-23.0 

33.5 

UK (FTSE 100) 

5,151 

-4.0 

-4.0 

-31.7 

14.8 

Germany (DAX) 

8,742 

-5.3 

-5.3 

-34.0 

15.2 

France (CAC 40) 

3,881 

-5.8 

-5.8 

-35.1 

14.1 

Russia (MICEX) 

2,267 

-2.1 

-2.1 

-25.6 

4.7 

Japan (Nikkei) 

17,002 

-2.5 

-2.5 

-28.1 

15.0 

Hong Kong (HSI) 

23,064 

-4.0 

-4.0 

-18.2 

9.4 

South Korea (KOSPI) 

1,715 

-3.2 

-3.2 

-22.0 

16.1 

China (SHCOMP) 

2,789 

-3.4 

-3.4 

-8.6 

13.4 

India (NIFTY) 

9,197 

-7.6 

-7.6 

-24.4 

19.6 

Brazil (IBOV) 

71,168 

-13.9 

-13.9 

-38.5 

12.3 

Turkey (BIST 100) 

87,888 

-8.1 

-8.1 

-23.2 

6.8 

Egypt (EGX30) 

9,429 

-15.8 

-15.8 

-32.5 

7.8 

MSCI Emerging Markets 

833 

-6.5 

-6.5 

-25.3 

11.8 

MSCI World 

1,703 

-9.5 

-9.5 

-27.8 

15.0 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

30.1 

-11.2 

-11.2 

-54.5 

-55.3 

Natural Gas ($/mmbtu) 

1.8 

-2.9 

-2.9 

-17.1 

-31.4 

Gold ($/oz) 

1,514 

-1.0 

-1.0 

-0.2 

16.3 

Silver ($/oz) 

12.9 

-12.3 

-12.3 

-27.7 

-15.5 

Platinum ($/oz) 

666 

-12.7 

-12.7 

-31.1 

-19.9 

Copper ($/t) 

5,276 

-3.2 

-3.2 

-14.2 

-18.1 

Zinc ($/t) 

1,928 

-2.3 

-2.3 

-15.4 

-31.9 

Lead ($/mt) 

1,685 

-5.4 

-5.4 

-12.4 

-17.9 

Wheat ($/bu) 

498 

-1.6 

-1.6 

-10.9 

-2.4 

Corn ($/bu) 

355 

-3.0 

-3.0 

-8.5 

-13.9 

Sugar ($/lb) 

11.1 

-5.2 

-5.2 

-17.4 

-21.1 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.84 

0.00 

-1.07 

0.00 

Saudi Arabia 

0.87 

-0.46 

-1.36 

0.03 

UAE 

1.04 

-0.23 

-1.17 

0.19 

Kuwait 

2.50 

0.00 

-0.25 

1.66 

Qatar 

1.80 

0.00 

-0.45 

0.96 

Bahrain 

2.08 

-0.05 

-0.58 

1.24 


Source: Reuters 

NOTES :(1 ) Prices updated as of March 17, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Monday. S&P 500 and NASDAQ 
declined 12.0% and 12.3%, respectively. Dow Jones Industrial closed 
12.9% lower. In Europe, UK ended 4.0% lower. Germany and France 
closed 5.3% and 5.8% lower, respectively. 

• Asian markets are trading mostly higher on Tuesday. China is up 0.2%. 
Japan is trading 0.8% higher while South Korea is down 1.7%. Hong 
Kong and India are trading 0.7% and 1.9% higher, respectively, in the 
morning session. 

• GCC markets ended mostly lower on Monday. Dubai and Abu Dhabi 
decreased 6.1% and 7.8%, respectively. Kuwait declined 1.3%, while 
Qatar closed 1.5% higher. Oman and Bahrain declined 1.8% and 1.4%, 
respectively. 

• According to Dubai Statistics Centre, the annual Consumer Price Index 
rate in Dubai dropped by 1.2% in February 2020 compared to the same 
period in 2019. Education, tobacco, furniture and household goods and 
services increased by 1.7%, 14.8% and 0.6% respectively. (Source: 
Zawya) 

• Kuwait's central bank cut its discount rate by 100 basis points to 1.5% 
from 2.5%, setting the rate at its lowest level in history. The bank 
lowered the rate as part of a series of precautionary measures for the 
consequences of the outbreak of the coronavirus and its implications 
for the national economy and the local market. (Source: Zawya) 

• The Dubai Financial Market temporarily closed its trading floor and 
customer affairs counters as a precautionary measure to prevent the 
spread of the coronavirus. The trading floor will be shut from Monday 
until further notice. (Source: Arabian Business) 

• Shareholders of Dubai Islamic Bank (DIB UH) have approved an 
increase in foreign ownership limit to 40% from 25%, as proposed by 
the board. (Source: Zawya) 

• Bahrain’s Investcorp (INVCORP Bl) announced that its European real 
estate business entered the Belgium market through the acquisition of 
The Bridge. Investcorp has acquired 100% of the property from a 
wholly owned subsidiary of The Coca-Cola Company (KO US) for EUR 
88mn (SAR 368.5mn) through a sale and 10-year leaseback 
transaction. (Source: Trade Arabia) 

• UAE’s Rotana announced that it will take over the management of 
Damac Towers Arjaan by Rotana in Riyadh, with the property set to 
open in early April. (Source: Trade Arabia) 

• Abu Dhabi’s Aldar Properties (ALDAR UH) announced that it will invest 
AED 2mn (SAR 2.04mn) in ‘social contracting’ initiatives conducted by 
the Emirate’s Authority of Social Contribution. According to ALDAR, 
they will work together to build a ‘social impact bond’ that will launch 
later this year. (Source: Arabian Business) 


Coming Up 


• Japan’s Industrial Production for January 2020 (prior: 1.2% M/M, -3.1% 
Y/Y) will be announced today. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 13 (prior: +7.7mn barrels) will be 
announced tomorrow. (Source: Trading Economics) 

• US jobless claims for the week ended March 14 (prior: 21 IK) will be 
announced on March 19. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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